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Motech Industries Inc.

Procedures of 2026 Annual Shareholders’ Meeting

l. Announce the Number of Shares Represented at tleéiride

[I.  Call Meeting to Order

[1l.  Chairman’s Address

IV. Report Iltems

V. Proposed Resolutions

VI. Discussion Items

VII. Special Motions

VIIl. Meeting Adjourned



Motech Industries Inc.
Meeting Agenda for 2026 Annual General Shareholdersleeting

l. Type: Physical shareholders’ meeting
[I. Date and Time: 10 a.m., June 17, 2026 (Wednesday)

lIl.  Venue: International Conference Hall at 1st Fl., N8, Dashun 9th Rd., Xinshi Dist., Tainan
City 74145, Taiwan (Fab 5 of Motech Industries Ji8cience Park Branch)

IV. Call meeting to order (announce the number of shiameresented at the meeting)
V. Chairman’s address
VI. Report items

1. To report the 2025 operation report

2. To report the Audit Committee’s review report orR2Ginancial statements

3. To report the distribution of cash dividends froamrengs of 2025

4. Distribution of 2025 compensation to employees i@miuneration to Directors
VII. Proposed resolutions

1. To accept the 2025 operation report and finantaéments
VIII. Discussion Items

1. To release the newly designated representativestifutional director from non-competition
restrictions

IX.  Special motions
X.  Meeting adjourned



Report Items

ltem 1
Subject: To report the 2025 operation report
Explanation: Please refer to Attachment 1 (page® for the 2025 operation report.

Item 2
Subject: To report the Audit Committee’s reviewadmn 2025 financial statements

Explanation: Please refer to Attachment 2 (pag®©)he Audit Committee’s review report on 2025
financial statements.

Item 3
Subject: To report the distribution of cash dividerirom earnings of 2025

Explanation: 1. Pursuant to Paragraph 3, ArticleoRéhe Company’s Articles of Incorporation, the
Company authorizes the Board of Directors, with tomsent of a majority of
attending Directors representing more than twadthwof all Directors, to resolve on
the distribution of all or part of the dividendspriuses, capital surplus, or legal
reserves in cash and report to the shareholdeetinge

2. The Company proposes to distribute shareholdenstus of NT$54,185,863 in the
form of cash from the distributable earnings. Shalders will be entitled to receive
a cash dividend of NT$0.14 per common share (rodinibsvn to the nearest dollar).
Dividends to an individual shareholder of fractibdallar amount are recognized as
the Company’s other incomes.

3. The Chairman of the Board is authorized to deitee the record date, payment date,
and other matters relating to the distribution nidkends arising from the aforesaid
earnings appropriation.

4. The Chairman of the Board is authorized, in ¢rent of any change in the total
number of the Company’s outstanding shares, tosathe dividend distribution ratio
based on the total amount of earnings to be diggtbto common shareholders and
the actual number of outstanding shares on thedeataie.

ltem 4
Subject: Distribution of 2025 compensation to emgplss and remuneration to Directors

Explanation: 1. Pursuant to Article 19 of the Al of Incorporation, when the Company makes a
profit for the year, the compensation to employ&®sl not be lower than 1% of the
balance and the remuneration to Directors shalbedtigher than 5% of the balance.
At least 20% of the aforementioned compensatioenployees shall be allocated to
non-executive employees. However, if the Comparsydraaccumulated deficit, the
profit shall cover the deficit before it can be diser compensation.

2. The Company’'s 2025 compensation to employees amdineration to Directors
have been approved by resolutions of the Boardiddcibrs and the Remuneration
Committee, with compensation to employees amourttingT$3,664,763 (including
NT$990,893 allocated to non-managerial employeed)ramuneration to Directors
amounting to NT$732,953. The entire amounts wiltkstributed in cash.

3. The amount of compensation to employees and reratioerto Directors paid is the
same as the amount accrued in the financial statisme
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Proposed Resolutions

ltem 1

Subject: To accept the 2025 operation report amahtiial statements (proposed by the Board of
Directors)

Explanation: 1. The Company’s 2025 financial staeta (including balance sheets and statements
of comprehensive income, changes in shareholdegrstyeand cash flows) were
approved by the Board of Directors and audited hgependent auditors, Mr.
Ming-Hong Huang and Ms. Yun-Chu Yang , of KPMG wih unqualified opinion.
The aforementioned financial statements togetheh whe operation report, the
earnings distribution table, and other relevartestents, were reviewed by the Audit
Committee which then issued an Audit Committeelsew report.

2. Please refer to Attachment 1 (page 6 to 8), cAtteent 3 (page 10 to 23) and
Attachment 4 (page 24) for the operation reportaricial statements and earnings
distribution table, respectively.

Resolution:



Discussion Items

ltem 1

Subject: To release the newly designated representeof institutional director from
non-competition restrictions (Proposed by the Badmirectors)

Explanation: 1. Article 209 of the Company Act stgtes that “A director, who does anything for
himself or on behalf of another person that is imitthe scope of the company’s
business, shall explain to the meeting of sharadislthe essential contents of such
an act and secure its approval.”

2. The list of newly designated representativenstifutional director proposed to be
released from non-competition restrictions is dieves:

Title Name Concurrent Positions and Companies

Director | Representative of ChenDirector of Teco-Motech Co., Ltd.
Fu-Tien Culture &
Education Foundation
Huan-Shun Lin

Chairman and President of Motech (Suzhqu)
'’ Renewable Energy Co., Ltd.

Chairman and President of Motech
(Maanshan) Renewable Energy Co., Ltd

Chairman and President of Motech
(Maanshan) Energy Technologies Co., Lid.

Resolution:

Special Motions

Meeting Adjourned



Attachment 1

Motech Industries Inc.
2025 Operation Report

Dear shareholders,

Thank you for your continued support and encouraggm

In 2025, amid an increasingly challenging operatenyironment, Motech demonstrated strong
operational resilience through the concerted effast all employees. The Company not only
maintained full-year profitability, but also outpemmed the industry average. In recent years, we ha
actively advanced the upgrading of our productiord both domestically and overseas, transitioning
toward large-size module manufacturing to optimize cost structure. At the same time, we have
expanded the installed capacity of solar powertplanTaiwan, with these efforts already reflecied
our financial performance. In addition, we succebgfcompleted a syndicated loan arrangement last
year. The proceeds will be directed toward newqumtoglevelopment and the enhancement of product
application technologies, laying a solid foundationthe Company’s long-term growth.

Over the past year, the global solar industry kaeeenced a volatile market environment marked by
supply-demand imbalances. China’s cumulative ifestedolar capacity is expected to reach 1,200 GW,
a record high; however, severe overcapacity haslteesin significant losses for several leading
companies. While the supply chain has sought tola¢g production schedules and stabilize prices
through coordinated efforts to curb excessive cditipe, considerable uncertainties remain. At the
beginning of 2026, China introduced export licegshequirements for key metals such as silver,
tightening global supply. Meanwhile, the anticightemoval of export tax rebates for solar products
may trigger a surge in shipments in the first qerarin response to rising raw material costs and
evolving trade policies, the Company has adoptedoi strategy of avoiding capacity-driven
competition and focusing on niche markets, leverggiperational flexibility and resilience to naviga
industry volatility.

In Taiwan, cumulative solar installations reacheésl4I GW in 2025. Following several severe
typhoons over the past two years, public attentias increasingly focused on construction quality an
safety at solar project sites. In response, thagynAdministration under the Ministry of Economic
Affairs revised relevant regulations at the begigniof this year, strengthening requirements for
environmental impact assessments, module wind taesis ratings, recycling, upgrades and
replacement of existing systems, and operation @maihtenance records. Policy emphasis has
accordingly shifted toward system upgrades andrezgthstructural safety. The Company views these
developments positively, as they are expected pparre the overall quality of solar projects in Taiw
and further highlight the competitive advantagesoof localized manufacturing. By obtaining the
necessary certifications, we are well positioneddétiver more reliable products. Although stricter
regulations may temporarily extend project develeptrtimelines, they are expected to foster a more
robust and sustainable solar industry ecosystefaiiman over the long term.



1. Operating Results
(1) Outcome of operating plans
(In Thousands of New Taiwan Dollars)

ltems 2025 2024
Consolidated operating revenue 3,062,659)0.0% 3,225,501 100.0%
Consolidated gross profit (loss) 492,10916.1% 636,133 19.7%
Consolidated operating profit (loss) 153,336 5.0% 273,231 8.5%
Consolidated profit (loss) before tax 87,446 2.9% 246,335 7.6%
Consolidated net profit (loss) 58,921 1.9% 240,600 7.5%
Consolidated profit attributable to 55137 1.8% 235301  7.3%
owners of parent
Earnings per share (NT$) 0.14 0.61

In 2025, the Company’s consolidated revenue wawagsiiy driven by module sales. The
share of revenue derived from electricity sales imsthllation services increased steadily,
rising from 8.5% in 2024 to 14.2% in 2025. Totabgronnected capacity reached 72 MW.

(2) Financial performance and profitability analysis

The Company reported consolidated revenue of NBRmillion in 2025, representing a
decrease of 5.1% compared with NT$3,226 million2024. Consolidated gross profit
amounted to NT$492 million, down 22.6% from NT$68#8lion in the previous year, with a
gross margin of 16.1%. Consolidated net profit raféx totaled NT$59 million, of which
NT$55 million was attributable to owners of thegrar with earnings per share of NT$0.14.

(3) Research and development

The Company has completed the upgrade to largeatopmoduction lines and will continue

to develop higher-wattage modules to enhance pgemeeration efficiency and improve the
return on investment of solar projects. It remdmsused on product differentiation, with
innovations including high-transparency agrivoltasolar modules, building-integrated
photovoltaic (BIPV) modules, and flexible solar plm supported by patents for
application-specific technologies. The Company wilhtinue to pursue diversified land and
building applications while actively advancing newesearch initiatives and

commercialization opportunities through strategitaboration.

2. Future Outlook

According to estimates by the International Enefgyency (IEA), global renewable energy
capacity additions reached 683 GW in 2025, reptesglyear-on-year growth of approximately
22% and setting another record high. Solar and wmner together accounted for more than 90%
of newly installed capacity. Renewable energy ipeexed to surpass coal as the world’s largest
source of electricity generation by 2026 at thedatDespite the rapid expansion of the industry,
key challenges remain, including shifts in natiopalicies, bottlenecks in grid integration, and the
overconcentration of supply chains, all of which stnbbe addressed to support sustainable
long-term development.

In Taiwan, progress toward established targetslégged. To achieve the cumulative installed
capacity target of 20 GW by November 2026, appraxaty 4.53 GW must be added this year.
This demand is expected to provide growth momerfurthe Company’s module sales and power
generation business. Regulatory frameworks are bEwoming more refined, including the

implementation of photovoltaic-related provisiomslar the Environmental Impact Assessment Act,
mandatory installation of rooftop solar systemslame buildings, and incentive programs for
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equipment upgrades and replacement. Taking inte@ustcpotential uncertainties related to
elections in the second half of the year, the dgwakent of large-scale ground-mounted projects is
likely to remain challenging. As a result, roofteplar systems are expected to be a key driver of
market growth this year.

In response to the influx of low-priced module imggofrom Southeast Asia, the Company
leverages its high wind-resistance modules, spatifi designed for Taiwan’s climate conditions,
to deliver clear technological differentiation astdengthen its competitive positioning. Meanwhile,
supported by the continued growth of Taiwan's ekpsctor, leading domestic technology
companies are actively embracing the RE100 invéatilriving robust demand for green electricity.
The direct supply of renewable energy has emerged &ey market focus. The Company is
actively engaging with corporate customers to egpengreen energy service offerings and capture
the substantial opportunities arising from suppgrttorporate decarbonization.

Global electricity demand is rising rapidly, driveg increased industrial consumption, the continued
adoption of electric vehicles, greater use of anditioning, and the expansion of data centers and
artificial intelligence. As a global hub for semimuctor manufacturing, Taiwan’s ongoing capacity
expansion and advancement in leading-edge processes a stable and reliable power supply critical
to maintaining its competitiveness. On the prodigde, the Company develops its own power plants,
undertakes engineering projects, and continues ttengthen its core technologies to deliver
high-quality products and services to both domesstit international markets. In terms of funding th
Company actively pursues green financing by aligniis use of proceeds with energy-saving and
carbon reduction initiatives. From a corporate goaace perspective, the Company has appointed a
female director to its Board, achieving its gendiversity objective. Guided by its vision for
sustainable development, the Company remains cdeunio strong corporate governance and
disciplined management, positioning itself to detivsustainable value and solid returns for
shareholders.

Chairman: Yung-Hui Tseng CEO: Ting-Chao Wang / i#&dun Lin  Accounting Officer: Alan Wu
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Attachment 2

Motech Industries Inc.
Audit Committee’s Review Report

The Board of Directors has prepared the Compan§2b2peration report, financial statements and
earnings distribution proposal. Certified publicagntants of KPMG, Mr. Ming-Hung Huang and Ms.
Yun-Chu Yang, were retained by the Board to auuht financial statements and they have issued an
audit report. The above-mentioned operation redorgncial statements, and earnings distribution
proposal have been reviewed and determined to beotcand accurate by us. Thus, according to
Article 14-4 of the Securities and Exchange Act @mticle 219 of the Company Act, we hereby
submit this report.

To

The 2026 Annual General Shareholders’ Meeting

Convener of the Audit Committee: Kin-Tsau Lee

March 5, 2026



KPMG  s¢itasqnsyss

KPMG

B1EM 1106155 & 858 7956818(5 16101 K18) ES & Tel + 886 2 8101 6666
68F., TAIPEI 101 TOWER, No. 7, Sec. 5, = H Fax + 886 2 8101 6667
Xinyi Road, Taipei City 110615, Taiwan (R.0.C.) # Ht Web kpmg.com/tw

Attachment 3
Independent Auditors’ Report

To the Board of Directors of Motech Industries Inc.
Opinion

We have audited the financial statements of Motech Industries Inc.(“the Company”), which comprise the
balance sheets as of December 31, 2025 and 2024, the statement of comprehensive income, changes in equity
and cash flows for the years then ended, and notes to the financial statements, including a summary of material
accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the Company as of December 31, 2025 and 2024, and its financial performance and its cash flows
for the years then ended in accordance with the Regulations Governing the Preparation of Financial Reports by
Securities Issuers.

Basis for Opinion

We conducted our audits in accordance with the Regulations Governing Financial Statement Audit and
Attestation Engagements of Certified Public Accountants and Standards on Auditing of the Republic of China.
Our responsibilities under those standards are further described in the Auditors’ Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Company in accordance with The
Norm of Professional Ethics for Certified Public Accountant of the Republic of China, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis of our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the financial statements of the current period. These matters were addressed in the context of our audit of the
financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matters. In our judgment, the key audit matters we communicated in the auditor’ s report were as
follows:

e The accuracy of the timing of revenue recognition for sales of solar modules

Please refer to Note 4(0) “Revenue” for accounting policies and Note 6(r) “Revenue from contracts with
customers” for further information.

Description of key audit matter:

The sales of products from the Company are subject to the terms and conditions agreed upon in sales
contracts with customers, wherein it will affect the timing of revenue recognition and transfer of control to
the buyer to be incompliance with the accounting standards. If the revenue is recognized prior to the
customer having obtained the goods, it will result in an inappropriate timing of revenue recognition in the
period surrounding the reporting date. Hence, the accuracy of the timing of revenue recognition during these
periods is one of our key audit matters.
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How the matter was addressed in our audit:
Our principal audit procedures included:

e Understanding the main types of revenues, contract contents, and transaction terms to assess the accuracy
of the timing of revenue recognition for sales of solar modules.

e Conducting the variance analysis on the revenue from top ten sales customers.

e Testing the internal controls of the Company related to the shipment operations of solar modules and
revenue recognition processes.

e Selecting samples from sales of modules before and after the balance sheet date, and verifying relevant
documents to ensure that selected transactions are recognized in the financial report within the appropriate
period.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with the Regulations Governing the Preparation of Financial Reports by Securities Issuers and for such internal
control as management determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’ s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

Those charged with governance (including the Audit Committee) are responsible for overseeing the Company’s
financial reporting process.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Standards on Auditing of the Republic of China will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with the Standards on Auditing of the Republic of China, we exercise
professional judgment and professional skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

2. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.
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4. Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditors’ report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditors’ report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

5. Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

6. Obtain sufficient and appropriate audit evidence regarding the financial information of the investment in
other entities accounted for using the equity method to express an opinion on this financial statements. We
are responsible for the direction, supervision and performance of the audit. We remain solely responsible for
our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the statements of the current period and are therefore the key audit matters. We
describe these matters in our auditors’ report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

The engagement partners on the audit resulting in this independent auditors’ report are Huang, Ming-Hung and
Yang, Yun-Chu.

KPMG

Taipei, Taiwan (Republic of China)
March 5, 2026

Notes to Readers

The accompanying parent company only financial statements are intended only to present the financial position, financial performance
and cash flows in accordance with the accounting principles and practices generally accepted in the Republic of China and not those of
any other jurisdictions. The standards, procedures and practices to audit such parent company only financial statements are those
generally accepted and applied in the Republic of China.

The independent auditors’ report and the accompanying parent company only financial statements are the English translation of the
Chinese version prepared and used in the Republic of China. If there is any conflict between, or any difference in the interpretation of the
English and Chinese language independent auditors’ report and parent company only financial statements, the Chinese version shall

prevail.
-12-
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(English Translation of Parent Company Only Financial Statements Originally Issued in Chinese)

MOTECH INDUSTRIES INC.
Balance Sheets
December 31, 2025 and 2024

(Expressed in Thousands of New Taiwan Dollars)

December 31, 2025 December 31, 2024 December 31, 2025 December 31, 2024

Assets Amount Y% Amount Y% Liabilities and Equity Amount Y% Amount Y%
Current assets: Current liabilities:
1100 Cash and cash equivalents (note 6(a)) $ 1,426,852 22 1,295,377 19 2100 Short-term borrowings (note 6(j)) $ 30,000 - - -
1136 Current financial assets at amortized cost (note 6(a)) - - 212 - 2130 Current contract liabilities (notes 6(r) and 7) 37,270 1 58,197 1
1140 Current contract assets (notes 6(r) and 7) 3,179 - 34 - 2170 Notes and accounts payable 234,060 4 389,123 6
1170 Notes and accounts receivable, net (note 6(b)) 183,468 3 254,889 4 2180 Accounts payable —related parties (note 7) 137,595 2 45,524 1
1180 Accounts receivable —related parties, net (notes 6(b) and 7) 16 - 96,468 1 2200 Other payables (note 6(s)) 210,941 3 312862 5
1200 Other receivables (note 6(c)) 1,906 - 812 - 2230 Current tax liabilities 1,545 - - -
1210 Other receivables —related parties (notes 6(c) and 7) 379 - 44,758 1 2250 Current provisions (notes 6(m) and 7) 31,249 1 30,873 -
1220 Current tax assets 2,548 - 1,510 - 2280 Current lease liabilities (note 6(1)) 8,710 - 5,483 -
130x Inventories (note 6(d)) 425,169 7 574,729 9 2320 Long-term borrowings, current portion (notes 6(k) and 8) 21,459 - 114832 2
1410 Prepayments (note 6(i)) 7,942 - 8,771 - 2399 Other current liabilities 11,188 - 9,897 -
1479 Other current assets (note 6(i)) 3,185 _ - 853 _ - Total current liabilities 724,017 11 966,791 15
Total current assets 2,054,644 32 2,278,413 _34 Non-Current liabilities:
Non-current assets: 2540 Long-term borrowings (notes 6(k) and 8) 1,133,428 18 1,107,764 17
1550 Investments accounted for using equity method (notes 6(e) and 7) 2,848,261 44 2,799,859 42 2550 Non-current provisions (note 6(m)) 83,105 1 81,663 1
1600 Property, plant and equipment (notes 6(f) and 8) 1,252,716 20 1,385,772 21 2570 Deferred tax liabilities (note 6(0)) 71,140 1 69,973 1
1755 Right-of-use assets (note 6(g)) 49,565 1 24,7749 - 2580 Non-current lease liabilities (note 6(1)) 42,356 1 20,462 -
1780 Intangible assets (note 6(h)) 64 - 52 - 2600 Other non-current liabilities 477 - 477 -
1840 Deferred tax assets (note 6(0)) 65,279 1 65,446 1 Total non-current liabilities 1,330,506 21 1,280,339 19
1980 Other non-current financial assets (note 8) 27,441 - 27,154 - 2XXX Total liabilities 2,054,523 32 2,247,130 34
1990 Other non-current assets (notes 6(i) and 6(n)) 119271 _ 2 112,085 _ 2 Equity (notes 6(e), 6(n), 6(0) and 6(p)):
Total non-current assets 4,362,597 68 4,415,117 66 3100 Ordinary share 3,870,419 60 3,870,419 58
3200 Capital surplus 533,418 8 540,695 8
3310 Legal reserve 95,749 2 71,275 1
3320 Special reserve 201,439 3 148,746 2
3350 Unappropriated retained earnings 141,401 2 297,428 4
3400 Other equity interest (479,708) _(7) (482.163) _(7)
3xxx Total equity 4,362,718 68 4,446,400 66
Total assets 5 6417241 100 6693530 100 Total liabilities and equity S 6417241 100 __ 6,693.530 100

See accompanying notes to financial statements.
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(English Translation of Parent Company Only Financial Statements Originally Issued in Chinese)

MOTECH INDUSTRIES INC.
Statements of Comprehensive Income
For the years ended December 31, 2025 and 2024

(Expressed in Thousands of New Taiwan Dollars, Except Earnings Per Share)

2025 2024
Amount % Amount Y%
Net operating revenue (notes 6(r) and 7) 2,983,157 100 3,957,917 100
Total operating costs (notes 6(d), 6(f), 6(g), 6(h), 6(1), 6(m), 6(n), 6(s) and 7) (2,687,845) (90) (3,432,280) (87)
Realized or unrealized profit and loss from sales (11,395) - (45,635) 1
Net gross profit from operations 283,917 10 480,002 12
Operating expenses (notes 6(b), 6(f), 6(g), 6(h), 6(1), 6(n), 6(s) and 7):
Selling expenses (36,281) (1) (37,547) (1)
Administrative expenses (203,254) (7) (215,888)  (5)
Research and development expenses (36,518)  (2) 45,742y (1)
Total operating expenses (276,053) (10) (299,177) (7)
Net operating profit 7,864 - 180,825 5
Non-operating income and expenses (notes 6(e), 6(f), 6(1), 6(t) and 7):
Interest income 16,896 1 13,661 -
Other income 5,420 - 3,739 -
Other gains and losses (1,687) - (19,892) -
Finance costs (34,875) (1) (36,682) (1)
Share of profit of subsidiaries and associates accounted for using equity method 63,064 2 93,650 2
Total non-operating income and expenses 48,818 54,476 1
Profit before tax 56,682 235,301 6
Tax benefit (expenses) (note 6(0)) (1,545) - - -
Net profit 55,137 2 235,301 6
Other comprehensive income (notes 6(e), 6(n), 6(0) and 6(p)):
Components of other comprehensive income that will not be reclassified to profit or loss
Gains (losses) on remeasurements of defined benefit plans 6,672 - 11,793 -
Share of other comprehensive income of associates acgounted for using equity method, (742) - 668 i
components of other comprehensive income that will not be reclassified to profit or loss
Income tax related to components of other comprehensive income that will not be reclassified (1334) - (2359) -
to profit or loss
Components of other comprehensive income that will not be reclassified to profit or loss 4,596 - 10,102 -
Components of other comprehensive income that will be reclassified to profit or loss
Exchange differences on translation of foreign financial statements 61,833 2 87,242 2
Share of other comprehensive income of associates acgounted for qsing equity method, 68 ) (104) -
components of other comprehensive income that will be reclassified to profit or loss
Exchange differences on translation of foreign financial statements of subsidiaries (58,704) 2) (41,636) (D
Income tax related to components of other comprehensive income that will be reclassified to i ) i i
profit or loss
Components of other comprehensive income that will be reclassified to profit or loss 3,197 - 45,502 1
Other comprehensive income 7,793 - 55,604 1
Total comprehensive income $ 62,930 2 290,905 7
Earnings per share (expressed in New Taiwan Dollars) (note 6(q))
Basic earnings per share $ 0.14 0.61
Diluted earnings per share $ 0.14 0.61

See accompanying notes to financial statements.
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Balance at January 1, 2024
Net profit for the year ended December 31, 2024
Other comprehensive income
Total comprehensive income
Appropriation and distribution of retained earnings:
Legal reserve
Special reserve
Cash dividends
Balance at December 31, 2024
Net Profit for the year ended December 31, 2025
Other comprehensive income
Total comprehensive income
Appropriation and distribution of retained earnings:
Legal reserve
Special reserve
Cash dividends
Changes in equity of associates accounted for using equity method
Balance at December 31, 2025

See accompanying notes to financial statements.

(English Translation of Parent Company Only Financial Statements Originally Issued in Chinese)

MOTECH INDUSTRIES INC.
Statements of Changes in Equity

For the years ended December 31, 2025 and 2024
(Expressed in Thousands of New Taiwan Dollars)

Total other equity interest

Unrealized gains
(losses) on financial
assets measured at
fair value through

Exchange
differences on
translation of

Ordinary Special Unappropriated ~ foreign financial other comprehensive  Total other
shares Capital surplus Legal reserve reserve retained earnings statements income equity interest Total equity
S 3870419 540,695 49210 53,862 293,495 (526,901) (1,432) (528,333) 4,279,348
- - - - 235,301 - - - 235,301
- - . . 9,434 45,502 668 46,170 55,604
- - - - 244,735 45,502 668 46,170 290,905
- - 22,065 - (22,065) - - - -
- - - 94,884 (94,884) - - - -
- - . . (123.853) . - - (123.853)
3,870,419 540,695 71,275 148,746 297,428 (481,399) (764) (482,163) 4,446,400
- - - - 55,137 - - - 55,137
- - - - 5,338 3,197 (742) 2,455 7,793
- - - - 60,475 3,197 (742) 2,455 62,930
- - 24,474 - (24,474) - - - -
- - - 52,693 (52,693) - - - -
- - - - (139,335) - - - (139,335)
- (7,277) - - - - - - (7,277)
$ 3,870,419 533,418 95,749 201,439 141,401 (478,202) (1,506) (479,708) 4,362,718
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(English Translation of Parent Company Only Financial Statements Originally Issued in Chinese)

MOTECH INDUSTRIES INC.
Statements of Cash Flows
For the years ended December 31, 2025 and 2024

(Expressed in Thousands of New Taiwan Dollars)

Cash flows from (used in) operating activities:
Profit before tax
Adjustments:
Adjustments to reconcile profit:
Depreciation expense
Amortization expense
Interest expense
Interest income
Share of profit of subsidiaries and associates accounted for using equity method
Loss (gain) on disposal of property, plant and equipment
Impairment loss on non-financial assets
Unrealized profit from sales
Total adjustments to reconcile profit
Changes in operating assets:
Contract assets
Notes and accounts receivable
Accounts receivable — related parties
Other receivables
Other receivables — related parties
Inventories
Prepayments
Other current assets
Defined benefit assets
Total changes in operating assets
Changes in operating liabilities:
Contract liabilities
Notes and accounts payable
Accounts payable — related parties
Other payables
Other payables — related parties
Provisions
Other current liabilities
Total changes in operating liabilities
Total changes in operating assets and liabilities
Cash inflow generated from operations
Income taxes paid
Net cash flows from operating activities
Cash flows from (used in) investing activities:
Proceeds from disposal of financial assets at amortized cost
Acquisition of property, plant and equipment
Proceeds from disposal of property, plant and equipment
Increase in refundable deposits
Decrease (increase) in other receivables due from related parties
Acquisition of intangible assets
Decrease (increase) in other financial assets
Increase in prepayments for business facilities
Interest received
Dividends received
Net cash flows used in investing activities
Cash flows from (used in) financing activities:
Proceeds from short-term loans
Repayments of short-term loans
Increase in short-term notes and bills payable
Repayments of short-term notes and bills payable
Proceeds from long-term borrowings
Repayments of long-term borrowings
Increase in guarantee deposits received
Payment of lease liabilities
Cash dividends paid
Acquisition of ownership interests in subsidiaries
Interest paid
Net cash flows used in financing activities
Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of period
Cash and cash equivalents at end of period

See accompanying notes to financial statements.
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2025 2024
56,682 235,301
197,750 155,784
296 341
34,875 36,682
(16,896) (13,661)
(63,064) (93,650)
(10) 68,139
45,809 -
11,395 45,635
210,155 199,270
(3,145) (34)
71,421 142,062
96,452 147,985
(951) (201)
4,379 (200)
149,560 223,902
829 19,936
(2,332) 28,789
(1,623) (1,119)
314,590 561,120
(20,927) 247
(155,063) 249,495
92,071 (76,526)
(22,097) (10,353)
. (179)
1,818 980
1,291 (7.457)
(102,907) 156,207
211,683 717,327
478,520 1,151,898
(1,038) (781)
477,482 LISLLLY
212 158
(150,990) (245,406)
10 5,200
(74) (118)
40,000 (40,000)
(308) (180)
(287) 10,253
(29,882) (34,202)
16,753 13,264
38,446 29,448
(86,120) (261,583)
51,000 11,000
(21,000) (71,000)
- 20,000
. (110,000)
1,163,890 10,230
(1,233,999) (126,081)
- 75
(8,515) (10,961)
(139,335) (123,853)
(40,000) -
(31,928) (35,099)
(259.,887) (435,689)
131,475 453,845
1,295,377 841,532
1,426,852 1,295,377
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Independent Auditors’ Report

To the Board of Directors of Motech Industries Inc.
Opinion

We have audited the consolidated financial statements of Motech Industries Inc.(“the Company”) and its
subsidiaries (“the Group”), which comprise the consolidated balance sheets as of December 31, 2025 and 2024,
the consolidated statements of comprehensive income, changes in equity, and cash flows for the years then
ended, and notes to the consolidated financial statements, including a summary of material accounting policies.

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the
consolidated financial position of the Group as of December 31, 2025 and 2024, and its consolidated financial
performance and its consolidated cash flows for the years then ended in accordance with the Regulations
Governing the Preparation of Financial Reports by Securities Issuers and with the International Financial
Reporting Standards (“IFRSs”), International Accounting Standards (“IASs”), Interpretations developed by the
International Financial Reporting Interpretations Committee (“IFRIC”) or the former Standing Interpretations
Committee (“SIC”) endorsed and issued into effect by the Financial Supervisory Commission of the Republic of
China.

Basis for Opinion

We conducted our audits in accordance with the Regulations Governing Financial Statement Audit and
Attestation Engagements of Certified Public Accountants and Standards on Auditing of the Republic of China.
Our responsibilities under those standards are further described in the Auditors’ Responsibilities for the Audit
of the Consolidated Financial Statements section of our report. We are independent of the Group in accordance
with The Norm of Professional Ethics for Certified Public Accountant of the Republic of China, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis of our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the consolidated financial statements of the current period. These matters were addressed in the context of our
audit of the consolidated financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters. In our judgment, the key audit matters we communicated in the
auditor's report were as follows:

e The accuracy of the timing of revenue recognition for sales of solar modules

Please refer to note 4(0) “Revenue ” for accounting policy and note 6(r) “Revenue from contracts with
customers” for further information.

Description of key audit matter:

The sales of products from the Group are subject to the terms and conditions agreed upon in sales contracts
with customers, wherein it will affect the timing of revenue recognition and transfer of control to the buyer to
be incompliance with the accounting standards. If the revenue is recognized prior to the customer having
obtained the goods, it will result in an inappropriate timing of revenue recognition in the period surrounding
the reporting date. Hence, the accuracy of the timing of revenue recognition during these periods is one of
our key audit matters.

-17-

KPMG, a Taiwan partnership and a member firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English company limited by guarantee


shho
英文大頭


KPMG

How the matter was addressed in our audit:
Our principal audit procedures included:

e Understanding the main types of revenues, contract contents, and transaction terms to assess the accuracy of
the timing of revenue recognition for sales of solar modules.

e Conducting the variance analysis on the revenue from top ten sales customers.

e Testing the internal controls of the Company related to the shipment operations of solar modules and revenue
recognition processes.

e Sclecting samples from sales of modules before and after the balance sheet date, and verifying relevant
documents to ensure that selected transactions are recognized in the financial report within the appropriate
period.

Other Matter

The Company has prepared its parent-company-only financial statements as of and for the years ended
December 31, 2025 and 2024, on which we have issued an unmodified opinion.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements in
accordance with the Regulations Governing the Preparation of Financial Reports by Securities Issuers and with
the IFRSs, IASs, IFRIC, SIC endorsed and issued into effect the Financial Supervisory Commission of the
Republic of China, and for such internal control as management determines is necessary to enable the
preparation of consolidated financial statements that are free from material misstatement, whether due to fraud
Or error.

In preparing the consolidated financial statements, management is responsible for assessing the Group’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Group or to cease operations, or
has no realistic alternative but to do so.

Those charged with governance (including the Audit Committee) are responsible for overseeing the Group’s
financial reporting process.

Auditors’ Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with the Standards on Auditing of the Republic of China will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated financial statements.

As part of an audit in accordance with the Standards on Auditing of the Republic of China, we exercise
professional judgment and professional skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the consolidated financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.
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2. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Group’s internal control.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

4. Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Group’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditors’ report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditors’ report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

5. Evaluate the overall presentation, structure and content of the consolidated financial statements, including
the disclosures, and whether the consolidated financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

6. Obtain sufficient and appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial statements. We are
responsible for the direction, supervision and performance of the group audit. We remain solely responsible
for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the consolidated financial statements of the current period and are therefore the
key audit matters. We describe these matters in our auditors’ report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

The engagement partners on the audit resulting in this independent auditors’ report are Huang, Ming-Hung and
Yang, Yun-Chu.

KPMG

Taipei, Taiwan (Republic of China)
March 5, 2026

Notes to Readers

The accompanying consolidated financial statements are intended only to present the consolidated financial position, financial
performance and cash flows in accordance with the accounting principles and practices generally accepted in the Republic of China and
not those of any other jurisdictions. The standards, procedures and practices to audit such consolidated financial statements are those
generally accepted and applied in the Republic of China.

The independent auditors’ report and the accompanying consolidated financial statements are the English translation of the Chinese
version prepared and used in the Republic of China. If there is any conflict between, or any difference in the interpretation of the English
and Chinese language independent auditors’ report and consolidated financial statements, the Chinese version shall prevail.
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(English Translation of Consolidated Financial Statements Originally Issued in Chinese)

MOTECH INDUSTRIES INC. AND SUBSIDIARIES
Consolidated Balance Sheets
December 31, 2025 and 2024

(Expressed in Thousands of New Taiwan Dollars)

December 31, 2025 December 31, 2024 December 31, 2025 December 31, 2024

Assets Amount Y% Amount Y% Liabilities and Equity Amount Y% Amount Y%
Current assets: Current liabilities:
1100 Cash and cash equivalents (note 6(a)) $ 2,632,124 27 2,651,875 27 2100 Short-term borrowings (note 6(j)) $ 828,493 9 642,734 7
1136 Current financial assets at amortised cost (note 6(a)) 237,433 2 372,546 4 2130 Current contract liabilities (note 6(r)) 30,308 - 47863 -
1140 Current contract assets (note 6(r)) 3332 - 77,199 2170 Notes and accounts payable 832,377 9 691,526 7
1170 Notes and accounts receivable, net (note 6(b)) 214,981 2 265,982 3 2200 Other payables (note 6(s)) 425,485 4 608,348 6
1200 Other receivables (note 6(c)) 21,519 - 10,752 - 2230 Current tax liabilities 13,229 - 3,150 -
1220 Current tax assets 2,561 - 1,660 - 2250 Current provisions (note 6(m)) 53,991 1 49,180 1
130x Inventories (note 6(d)) 636,241 7 642,241 7 2280 Current lease liabilities (note 6(1)) 135,282 1 162,667 2
1410 Prepayments (note 6(i)) 22,189 - 13,391 - 2320 Long-term borrowings, current portion (notes 6(k) and 8) 139,992 1 318,265 3
1476 Other current financial assets (note 8) 582,240 435,345 5 2399 Other current liabilities 100,150 1 93,714 1
1479 Other current assets (note 6(i)) 149,305 2 119,005 1 Total current liabilities 2,559,307 26 2,617,447 27
Total current assets 4,501,925 46 4,589,996 _438 Non-Current liabilities:
Non-current assets: 2540 Long-term borrowings (notes 6(k) and 8) 2,300,435 24 2,048,096 21
1535 Non-current financial assets at amortised cost (note 6(a)) 193,199 2 - - 2550 Non-current provisions (note 6(m)) 160,731 2 153,881 2
1550 Investments accounted for using equity method (notes 6(e) and 7) 231,823 2 257,212 3 2570 Deferred tax liabilities (note 6(0)) 76,588 1 74,761
1600 Property, plant and equipment (notes 6(f) and 8) 3,969,340 41 4,026,704 41 2580 Non-current lease liabilities (note 6(1)) 155,894 1 215475 2
1755 Right-of-use assets (note 6(g)) 482,440 5 487,697 5 2600 Other non-current liabilities 3,593 - 9,473 -
1780 Intangible assets (note 6(h)) 64 - 52 - Total non-current liabilities 2,697.241 28 2,501,686 26
1840 Deferred tax assets (note 6(0)) 71,246 1 70,729 1 2XXX Total liabilities 5,256,548 54 5,119,133 53
1980 Other non-current financial assets (note 8) 45,270 1 36,747 - Equity
1990 Other non-current assets (notes 6(i), 6(n) and 8) 208,467 _ 2 178,391 _ 2 31xx  Equity attributable to owners of parent (notes 6(e), 6(n), 6(0) and 6(p)):
Total non-current assets 5,201,849 54 5,057,532 52 3100 Ordinary share 3,870,419 40 3,870,419 40
3200 Capital surplus 533,418 6 540,695 6
3310 Legal reserve 95,749 1 71,275 1
3320 Special reserve 201,439 2 148,746 2
3350 Unappropriated retained earnings 141,401 1 297,428 2
3400 Other equity interest (479,708) _(5) (482,163) _(5)
31xx  Total equity attributable to owners of parent 4,362,718 45 4,446,400 46
36xx Non-controlling interests 84,508 1 81,995 1
S - 3xxx Total equity 4,447,226 46 4,528,395 47
Total assets $ 9,703,774 100 9,647,528 100 Total liabilities and equity $ 9,703,774 100 9.647.528 100

See accompanying notes to consolidated financial statements.
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(English Translation of Consolidated Financial Statements Originally Issued in Chinese)

MOTECH INDUSTRIES INC. AND SUBSIDIARIES

Consolidated Statements of Comprehensive Income

For the years ended December 31, 2025 and 2024

(Expressed in Thousands of New Taiwan Dollars, Except for Earnings Per Common Share)

2025 2024
Amount % Amount %
Net operating revenue (notes 6(r) and 7) $ 3,062,555 100 3,225,501 100
Total operating costs (notes 6(d), 6(f), 6(g), 6(h), 6(1), 6(m), 6(n) and 6(s)) (2,570,446) _(84) _(2,589.368) _(80)
Gross profit from operations 492,109 16 636,133 20
Operating expenses (notes 6(f), 6(g), 6(h), 6(1), 6(n), 6(s) and 7):
Selling expenses (61,708)  (2) (66,566)  (2)
Administrative expenses (234,831) (8) (247,674)  (8)
Research and development expenses (42,234) (1) (48,662) 2)
Total operating expenses (338.773) (11) (362,902) (12)
Net operating profit 153,336 5 273,231 8
Non-operating income and expenses (notes 6(e), 6(f), 6(g), 6(1) and 6(t)):
Interest income 48,148 2 48,175 2
Other income 5,420 - 3,739 -
Other gains and losses (38,427) (1) (49,011) (2)
Finance costs (82,523) (3) (60,324)  (2)
Share of profit of associates for using equity method 1,492 - 30,525 1
Total non-operating income and expenses (65.,890) (2) (26.896) (1)
Profit before tax 87,446 3 246,335 7
Tax expenses (note 6(0)) (28.525) (1) (5,735) -
Net profit 58,921 2 240,600 7
Other comprehensive income (notes 6(e), 6(n), 6(0) and 6(p)):
Components of other comprehensive income that will not be reclassified to profit or loss
Gains on remeasurements of defined benefit plans 6,672 - 11,793 -
Share of other comprehensive income of associates accounted for using equity method,
components of other comprehensive income that will not be reclassified to profit or loss (742) - 668 -
Income tax related to components of other comprehensive income that will not be reclassified
to profit or loss 1,334) _ - (2,359) _ -
Components of other comprehensive income that will not be reclassified to profit or loss 4,596 - 10,102 -
Components of other comprehensive income that will be reclassified to profit or loss
Exchange differences on translation of foreign financial statements 2,984 - 48,254 2
Share of other comprehensive income of associates accounted for using equity method,
components of other comprehensive income that will be reclassified to profit or loss 68 - (104) -
Income tax related to components of other comprehensive income that will be reclassified to
profit or loss - - - -
Components of other comprehensive income that will be reclassified to profit or loss 3,052 - 48,150 2
Other comprehensive income 7,648 - 58,252 2
Total comprehensive income $ 66,569 2 298,852 9
Profit attributable to:
Owners of parent $ 55,137 2 235,301 7
Non-controlling interests 3,784 - 5,299 -
$ 58,921 2 240,600 7
Comprehensive income attributable to:
Owners of parent $ 62,930 2 290,905 9
Non-controlling interests 3,639 - 7,947 -
$ 66,569 2 298,852 9
Earnings per share (expressed in New Taiwan Dollars) (note 6(q))
Basic earnings per share $ 0.14 0.61
Diluted earnings per share $ 0.14 0.61

See accompanying notes to consolidated financial statements.
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(English Translation of Consolidated Financial Statements Originally Issued in Chinese)

MOTECH INDUSTRIES INC. AND SUBSIDIARIES
Consolidated Statements of Changes in Equity
For the years ended December 31, 2025 and 2024
(Expressed in Thousands of New Taiwan Dollars)

Equity attributable to owners of parent

Other equity interest

Unrealized gains
(losses) on

Exchange
differences on

financial assets
measured at fair

translation of value through Total equity

) Unappropriated foreign other attributable to Non-
Ordinary Capital Legal Special retained financial comprehensive Total other owners of controlling
shares surplus reserve reserve earnings statements income equity interest parent interests Total equity
Balance at January 1, 2024 $__ 3,870,419 540,695 49,210 53,862 293,495 (526,901) (1,432) (528,333) 4,279,348 75,292 4,354,640
Net profit for the year ended December 31, 2024 - - - - 235,301 - - 235,301 5,299 240,600
Other comprehensive income - - - - 9,434 45,502 668 46,170 55,604 2,648 58,252
Total comprehensive income - - - - 244,735 45,502 668 46,170 290,905 7,947 298.852
Appropriation and distribution of retained earnings:

Legal reserve - - 22,065 - (22,065) - - - - -

Special reserve - - - 94,884 (94,884) - - - - -

Cash dividends - - - - (123,853) - - (123,853) - (123,853)
Changes in non-controlling interests - - - - - - - - (1,244) (1,244)
Balance at December 31, 2024 3,870,419 540,695 71,275 148,746 297,428 (481,399) (764) (482,163) 4,446,400 81,995 4,528,395
Net Profit for the year ended December 31, 2025 - - - - 55,137 - - 55,137 3,784 58,921
Other comprehensive income - - - - 5,338 3,197 (742) 2,455 7,793 (145) 7,648
Total comprehensive income - - - - 60,475 3,197 (742) 2,455 62,930 3,639 66,569
Appropriation and distribution of retained earnings:

Legal reserve - - 24,474 - (24,474) - - - - -

Special reserve - - - 52,693 (52,693) - - - - -

Cash dividends - - - - (139,335) - - (139,335) - (139,335)
Changes in equity of associates accounted for using

equity method - (7,277) - - - - - (7,277) - (7,277)
Changes in non-controlling interests - - - - - - - - (1,126) (1,126)
Balance at December 31, 2025 $__ 3,870419 533,418 95,749 201,439 141,401 (478,202) (1,506) (479,708) 4,362,718 84,508 4,447,226

See accompanying notes to consolidated financial statements.
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(English Translation of Consolidated Financial Statements Originally Issued in Chinese)

MOTECH INDUSTRIES INC. AND SUBSIDIARIES
Consolidated Statements of Cash Flows
For the years ended December 31, 2025 and 2024

(Expressed in Thousands of New Taiwan Dollars)

2025 2024
Cash flows from (used in) operating activities:
Profit before tax 87,446 246,335
Adjustments:
Adjustments to reconcile profit:
Depreciation expense 412,047 311,753
Amortization expense 296 341
Interest expense 82,523 60,324
Interest income (48,148) (48,175)
Share of profit of associates accounted for using equity method (1,492) (30,525)
Loss on disposal of property, plant and equipment 109 68,755
Impairment loss on non-financial assets 73,441 35,810
Others 192 -
Total adjustments to reconcile profit 518,968 398,283
Changes in operating assets:
Contract assets 73,867 (77,199)
Notes and accounts receivable 51,001 144,863
Other receivables (1,988) (745)
Inventories 11,049 (76,645)
Prepayments (8,466) (587)
Other current assets (29,331) 3,528
Defined benefit assets (1,623) (1,119)
Total changes in operating assets 94,509 (7,904)
Changes in operating liabilities:
Contract liabilities (17,555) 9,822
Notes and accounts payable 132,592 (100,912)
Other payables (23,1006) (272)
Provisions 2,778 3,693
Other current liabilities 6,381 (7,656)
Total changes in operating liabilities 101,090 (95,325)
Total changes in operating assets and liabilities 195,599 (103,229)
Cash inflow generated from operations 802,013 541,389
Income taxes paid (19,384) (6,653)
Net cash flows from operating activities 782,629 534,736
Cash flows from (used in) investing activities:
Acquisition of financial assets at amortized cost (140,386) (75,815)
Proceeds from disposal of financial assets at amortised cost 84,703 27,585
Acquisition of property, plant and equipment (513,096) (709,272)
Proceeds from disposal of property, plant and equipment 10 5,201
Increase in refundable deposits (22,425) (7,092)
Acquisition of intangible assets (308) (180)
Decrease (increase) in other financial assets (149,800) 133,553
Increase in prepayments for business facilities (30,401) (34,202)
Interest received 39,421 44253
Dividends received 18,931 10,839
Net cash flows used in investing activities (713,351) (605,130)
Cash flows from (used in) financing activities:
Proceeds from short-term loans 257,239 566,542
Repayments of short-term loans (71,480) (81,670)
Proceeds from short-term notes and bills payable - 20,000
Repayments of short-term notes and bills payable - (110,000)
Proceeds from long-term borrowings 1,753,889 345,880
Repayments of long-term borrowings (1,682,223) (206,498)
Increase (decrease) in guarantee deposits received (5,679) 8,295
Payment of lease liabilities (117,288) (83,104)
Cash dividends paid (139,335) (123,853)
Interest paid (80,667) (56,964)
Change in non-controlling interests (1,126) (1,244)
Net cash flows from (used in) financing activities (86,670) 277,384
Effect of exchange rate changes on cash and cash equivalents (2,359) 36,354
Net increase (decrease) in cash and cash equivalents (19,751) 243,344
Cash and cash equivalents at beginning of period 2,651,875 2,408,531
Cash and cash equivalents at end of period 2,632,124 2,651,875

See accompanying notes to consolidated financial statements.
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Attachment 4

Motech Industries Inc.
2025 Earnings Distribution Table

(In New Taiwan Dollars)

ltem Amount

Unappropriated retained earnings, beginning balance 80,927,041
Add (Less):

Current change on defined benefit remeasurements 5,337,600

Net income of 2025 55,136,716
Earnings available for distribution 141,401,357
Appropriation and distribution:

Legal reserve (6,047,432)

Special reserve (80,927,041)

Cash dividends to common shareholders (NT$0.14mene) (54,185,863)
Unappropriated retained earnings, ending balance 241,021

Chairman: Yung-Hui Tseng CEO: Ting-Chao Wang / t#&un Lin  Accounting Officer: Alan Wu
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Appendix 1
Motech Industries Inc.
Articles of Incorporation

Chapter | General Provisions

Article 1: The Company shall be incorporated urtdierCompany Act and its name shall B&#ifs
AEPR.YE] inthe Chinese language, and Motech Industriesitnihe English language.

Article 2:  The scope of business of the Companyl bleaas follows:
1. CEO01010 instruments manufacturing;
2. CCO01010 electric power supply, electric trarssmon and power distribution

machinery manufacturing;
CC01060 wired communication equipment and agipamanufacturing;
CC01070 wireless communication equipment apauaius manufacturing;
CC01080 electronic parts and components matwriag;
CC01090 batteries manufacturing;
CC01110 computers and computing peripheralpegemt manufacturing;

D101060 self-usage power generation equipmdilizing renewable energy
industry;

9. D401010 heat energy supplying;
10. FF113030 wholesale of precision instruments;
11. F213040 retail sale of precision instruments;
12. F113110 wholesale of batteries;
13. F213110 retail sale of batteries;
14. F113050 wholesale of computing and busineshimaiy equipment;
15. F213030 retail sale of computing and businesshiery equipment;
16. F119010 wholesale of electronic materials;
17. F219010 retail sale of electronic materials;
18. F113070 wholesale of telecom instruments;
19. F213060 retail sale of telecom instruments;
20. 1G03010 energy technical services;
21. F401010 international trade; and
22. 72799999 Other than those requiring special aypgdr the Company may enter into

other business not prohibited or limited by apgiledaws and regulations.

©NOUA W

Article 3: The Company has its head office in Neayp€i City. The Company may, if necessary, set
up branch offices domestically and abroad purst@arthe resolutions of the Board of
Directors (the Board). The Company may provide guege for the outside parties due to
business needs.

Article 4  Deleted
Article 4-1 The Company might invest in other comiga due to business needs and act as a
shareholder of limited liability pursuant to thesotutions of the Board. The total amount
of the investment is not subject to the restricoontotal investment amount stipulated in
Article 13 of the Company Act.
Chapter Il Capital Stock
Article 5 The total authorized capital of the Compahall be in the amount of NT$10,000,000,000,
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Article 6:

Article 7:

Article 8:

Article 9:

divided into 1,000,000,000 common shares, at avplre of NT$10 each. The Board is

authorized to issue the unissued shares by muitiptallments.

A total amount of NT$200,000,000 divided into 2@@MDO common shares at a par value
of NT$10 each among the above total capital stbell $e reserved for exercising share
subscription warrants, preferred shares with wasran corporate bonds with warrants.

The Board is authorized to issue by multiple instahts.

Parties eligible to be transferred opuechased treasury stocks of the Company shall
include employees in the controlling or affiliatesimpanies who met certain conditions.
Parties eligible to receive employees' stock astiof the Company shall include
employees in the controlling or affiliated companeho met certain conditions.

Parties eligible to subscribe new shares issudtidZompany shall include employees in
the controlling or affiliated companies who mettaer conditions.

Parties eligible to receive restricted stockshef Company shall include employees in the
controlling or affiliated companies who met certaonditions.

The Board are authorized to set the above-merdiooeditions.

The Company's share certificates shallrbgistered share certificates. They are issued
after being signed or sealed by no less than thmexetors of the Company and certified
pursuant to laws and regulations. After the Compgoss public, shares may be exempted
from being printed, however, they shall be regedein the central securities depository.
In addition, the central securities depository meguest the Company to consolidate the
shares issued into larger denomination share icates.

Registration for transfer of shares sl suspended sixty (60) days before the general
meeting of shareholders, thirty (30) days befoeedktraordinary meeting of shareholders
or five (5) days before the base date on whichGbenpany decides to distribute the
dividend and bonus or other benefits.

Affairs concerning shareholder services need tohbedled in accordance with the
Regulations Governing the Administration of Shatdlp Services of Public Companies
promulgated by the competent authority.

Chapter Il Shareholders’ Meeting

The shareholders’ meetings of the Cormgpare classified into two types. The general
meeting shall be annually convened by the Boartiwisix months from the end of each
fiscal year in accordance with the relevant lawsl aegulations. The extraordinary
meeting shall be convened when necessary in acuoedaith the relevant laws and
regulations.

Article 9-1:The Company’s shareholders’ meeting nisy convened virtually or in other ways

Article 10:

announced by the central competent authority.

If a shareholder cannot attend a shaldehs' meeting for any reason, he/she may
designate a proxy to attend by submitting a powfeattorney that is printed by the
Company with the scope of authority clearly staf€de situation shall be handled in
accordance with Article 177 of the Company Act adl\as the "Regulations Governing
the Use of Proxies for Attendance at ShareholdeetMgs of Public Companies”
promulgated by the competent authorities.

Article 10-1: The shareholders’ meeting is presidigdhe Chairman of the Board if convened by the
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Board. If the Chairman is on leave or unable tor@sge his/her power, the Vice

Chairman of the Board shall stand proxy. If theeViChairman is also on leave or
unable to exercise his/her power, the Chairman apgpint one of Directors to stand
proxy. If the Chairman does not appoint a proxg Directors shall elect one person
from among themselves to preside at the meetinghdf shareholders’ meeting is
convened by any other party entitled to conveneamketing, the convening party shall
preside at the meeting. When there are two or rmoongening parties, they shall elect a
person from among themselves to preside at theimgeet

Article 10-2: When the Company convenes the shddehsl meeting, the shareholders may exercise
their voting rights in writing or by electronic tramission. A shareholder who exercises
his/her voting right in writing or by electronicatismission is deemed to have attended
the shareholders’ meeting in person. However, leeslall be deemed to have waived
his/her voting right in respect of any special mo§ and amendments to the original
proposals at the shareholders’ meeting. The dearaof intention by such
shareholders shall be handled according to Arfi¢lé-2 of the Company Act.

Article 11: Unless otherwise provided for in applte laws and regulations, shareholders of the
Company are entitled to one vote for each shak hel

Article 12: Unless otherwise provided for in applte laws and regulations, resolutions of the
shareholders' meeting shall be adopted by a majeate at the meeting attended by
shareholders who represent a majority of the tesaled shares.

Article 12-1: The resolutions of the shareholdengeting shall be recorded in the minutes. The
meeting minutes shall be signed or sealed by tlagroln of the meeting and a copy
shall be distributed to each shareholder withinntywe&20) days after the conclusion of
the meeting.

The aforementioned distribution may be done vialipiannouncement.

Chapter IV Directors and Audit Committee

Article 13: The Company shall have seven (7) teni@) Directors, among which should contain at
least three (3) Independent Directors. The Direct@ave a term of three (3) years. They
shall be elected at the meeting of shareholdens famnong the individuals of legal
capacity. All Directors shall be eligible for resetion. The total shareholding ratio of all
Directors shall be in compliance with relevant dagons of competent securities
authority.

Article 13-1: Directors shall be elected by the tmee of shareholders adopting the candidate
nomination system from among the candidates of diore. The professional
gualifications, restrictions on shareholdings andaurrent positions held, methods of
nomination and election, and other matters of ledelnt Directors shall be handled in
compliance with relevant regulations of competeausities authority.

Article 13-2: In compliance with the Securities dxtchange Act, the Company established an Audit
Committee, which consists of all Independent Doext The Audit Committee or the
members of Audit Committee shall be responsibletierresponsibilities of Supervisors
specified under the Company Act, the Securities Bxchange Act and other relevant
regulations. The Board shall stipulate rules fordduCommittee to perform its
responsibilities and other relevant tasks accortbrmglevant laws and regulations.
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Article 14:

Article 15:

The Board is composed of Directors. Thieectors shall elect a Chairman from among
themselves with the consent of the majority of Bioes in the Board meeting attended by
Directors who represent more than two-thirds oDatectors. The Vice Chairman shall be
elected with the same method. The Chairman of tee@represents the Company.

When the Chairman is on leave or undaoleexercise his/her powers for any reason,
his/her proxy shall be determined in accordanch aiticle 208 of the Company Act.

Article 15-1: A Director may, by a power of attoynaspecify the scope of authorization and appoint

Article 16:

another Director to attend on his/her behalf anytng of the Board. However, no
Director may act as proxy for more than one othieed@or.

Any Director attending the meeting via video coafece shall be deemed to attend the
meeting in person.

The notification to convene the Board meeting $thatate the reasons for the meeting
and be delivered to Directors seven (7) days gadhe meeting. The notification may
be served to each Director via writing, e-mail facsimile. In case of emergency, the
meeting may be convened at any time.

Directors of the Company shall be dadtto remuneration for the performance of duties
no matter whether the Company is in a loss or fibé remuneration of Directors shall
take into account the value of Directors’ contribantto the Company and the standard
generally adopted by the enterprises of same tiaukpe proposed and submitted to the
Board meeting by the Remuneration Committee farudision and approval.

If the Company makes a profit, the remuneratiolh lvéi appropriated according to Article
19 herein.

Article 16-1 If a Director concurrent serves in @thposition of the Company, the Chairman is

authorized by the shareholders’ meeting to detegrthie remuneration for such position
pursuant to internal management rules of the Compan

Article 16-2: The Company may purchase liabilitgunance for all Directors during their term of

Article 17

Article 18:

Article 19:

office to protect Directors from any potential legé#abilities arising from the
performance of their duties and lower the Compaag@ration risk.

Chapter V Managerial Officers

The Company may appoint a President. dp@ointment, dismissal and compensations of
the President shall be conducted in accordanceAsditie 29 of the Company Act.

Chapter VI Accounting

After the close of each fiscal yeare ttollowing reports shall be prepared by the Board
and submitted to the annual shareholders’ meetingdceptance:

1. Operation report;

2. Financial statements; and

3. Proposal concerning earnings distribution ofaketompensation.

When the Company makes a profit for ylear, the compensation to employees shall not
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Article 20:

be lower than 1% of the balance and the remuner&i®irectors shall not be higher than
5% of the balance. At least 20% of the aforemertiocompensation to employees shall
be allocated to non-executive employees. HoweVé¢hel Company has an accumulated
deficit, the profit shall cover the deficit befateean be used for compensation.

The compensation to employees can be made irothedf stock or cash. Parties eligible
to receive the said compensation shall include eysas in the controlling or affiliated
companies who met certain conditions. The Boardiatlkorized to set those conditions.
The distribution of compensation to employees amuneration to Directors and related
matters shall comply with the relevant laws andifatipons. The distribution plan shall be
approved in the Board meeting with the consent ajonity of attending Directors which
represents more than two-thirds of all Directorsl &@ submitted to the shareholders'
meeting for its approval.

Upon the annual closing of accountshire is surplus, the Company shall manage such

profit in the following sequence:

1. pay applicable taxes;

2. make up the losses for the preceding years;

3. set aside a legal reserve of 10% of the nettphaiwever, this shall not apply when the
legal reserve amounts to the authorized capital; an

4. set aside or reverse a special reserve as e€lgoyr law, regulations, or the competent
authority.

The Board shall make a proposal concerning theogoation of the remaining amount,

along with the undistributed accumulated profitsnir previous years, and submit the

proposal to the shareholders’ meeting for apprpviak to distribution.

The Company authorizes the Board of Directors, wiita consent of a majority of

attending Directors representing more than twadthiof all Directors, to resolve on the

distribution of all or part of the dividends, boegs capital surplus, or legal reserves in

cash and report to the shareholders’ meeting. Theigions requiring approval by the

shareholders’ meeting as mentioned in the preyauagraph shall not apply.

Article 20-1: The distribution ratio within the ddend policy is determined based on the capital

Article 21:

Article 22:

Article 23:

needs for capital expenditure budget, financialcttire and future operation plans.

The Company shall not pay dividends and bonuse&nhrere is no profit. Profits of the

Company may be distributed as dividends in the fofretock or cash; however, stock
dividends shall not exceed 50% of the total distigmn.

In the event that the Company’s earnings are &ovb the distributed amount in the

previous year, or in consideration of the financhalsiness and operational conditions
of the Company, the Company may distribute all ant pf the reserves in accordance
with applicable laws and regulations or rules @f tompetent authorities.

Chapter VII Supplemental Provisions

Rules governing the organization and gnocedures of the Company shall be separately
stipulated by the Board.

Matters not set forth in the Article$ lacorporation shall be subject to the Company Act
and relevant laws and regulations.

These Articles of Incorporation wereaeted on April 25, 1981.

The 1st amendment was approved on October 2, 1982.
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The 2nd amendment was approved on November 16, 1982

The 3rd amendment was approved on December 15, 1982

The 4th amendment was approved on April 22, 1983.

The 5th amendment was approved on March 2, 1984.

The 6th amendment was approved on March 12, 1987.

The 7th amendment was approved on March 25, 1988.

The 8th amendment was approved on June 30, 1990.

The 9th amendment was approved on December 1, 1990.

The 10th amendment was approved on November 4, 1993

The 11th amendment was approved on August 28, 1997.

The 12th amendment was approved on February 3, 1998

The 13th amendment was approved on June 20, 1999.

The 14th amendment was approved on January 8, 2000.

The 15th amendment was approved on November 6, 2001

The 16th amendment was approved on June 10, 2002.

The 17th amendment was approved on June 23, 2003.

The 18th amendment was approved on June 18, 2004.

The 19th amendment was approved on June 17, 2005.

The 20th amendment was approved on June 9, 2006.

The 21st amendment was approved on June 13, 2007.

The 22nd amendment was approved on May 27, 2008.

The 23rd amendment was approved on June 16, 2009.

The 24th amendment was approved on January 26, 2010

The 25th amendment was approved on May 26, 2010.

The 26th amendment was approved on May 30, 2011.

The 27th amendment was approved on June 6, 2012.

The 28th amendment was approved on June 11, 2013.

The 29th amendment was approved on June 26, 2014.

The 30th amendment was approved on June 15, 2@ddngawhich, Article 13 which
amends the number of Directors to 7 to 9 shall teftect upon the approval by the
shareholders at the 2015 annual shareholders'mgeethile the remaining amendments
shall take effect upon the expiration of the offiegm of the current Directors and
Supervisors in June 2016.

The 31st amendment was approved on June 13, 2016.

The 32nd amendment was approved on June 11, 2018.

The 33rd amendment was approved on June 17, 2019.

The 34th amendment was approved on June 21, 2022.

The 35th amendment was approved on June 20, 2025.

-30 -



Appendix 2

Article 1

Article 2

Article 3

Motech Industries Inc.
Rules and Procedures of Shareholders’ Meeting

To establish a strong governance systemd aound supervisory functions for the
Company’s shareholders’ meetings, and to strengti@magement functions, these Rules
and Procedures are adopted pursuant to Article ShefCorporate Governance Best
Practice Principles for TWSE/TPEX Listed Companies.

The rules and procedures of shareholderséting of the Company shall conform to the
provisions of the Rules and Procedures herein sniéiserwise provided by laws and
regulations or the Articles of Incorporation.

Unless otherwise provided by laws and utagions, the Company’s shareholders’
meetings shall be convened by the Board of Dirsctor

Changes to the methods of convening the sharelsdlteeting shall be resolved by the
Board of Directors and made before sending ouskiaeeholders’ meeting notice.

The Company shall prepare electronic versions efdmareholders’ meeting notice and
proxy forms, and the origins of and explanatory eriats relating to all proposals,
including proposed resolutions, discussion itemghe election or dismissal of Directors,
and upload them to the Market Observation PosteBy§MOPS) 30 days before the date
of a general shareholders’ meeting or 15 days bethe date of an extraordinary
shareholders’ meeting. The Company shall prep&erehic versions of the shareholders’
meeting agenda and supplemental meeting matemasupload them to the MOPS 21
days before the date of the general shareholdersting or 15 days before the date of the
extraordinary shareholders’ meeting. In additioly days before the date of the
shareholders’ meeting, the Company shall also nth&eshareholders’ meeting agenda
and supplemental meeting materials available foeve by shareholders at any time and
have them displayed at the Company and the profesisishareholder services agent
designated thereby.

The shareholders’ meeting agenda and supplememtetimg materials in the preceding
paragraph shall be made available by the Companyhén following manners for
shareholders to review on the date of the sharerhsiitheeting:

1. For in-person shareholders’ meetings, the documseh#dl be distributed at the
meeting.

2. For hybrid shareholders’ meetings, the documerdad bl distributed at the meeting
and their electronic versions shall be availabléhanvirtual meeting platform.

3. For virtual shareholders’ meetings, the electromcsions of documents shall be
available on the virtual meeting platform.

The notice and public announcement shall staterdheons for convening the meeting.
They may be effected by means of electronic trassimm, after obtaining prior consent
from the recipients thereof.

Election or dismissal of Directors (include Indegent Directors); amendments to the
Articles of Incorporation; reduction of capital; @igation to cease its status as a public
company; approval of competing with the Company iyectors; capitalization of
earnings or reserve; the dissolution, merger, ar sff of the company; or any matter
under Paragraph 1, Article 185 of the Company Adtticles 26-1 and 43-6 of the
Securities and Exchange Act, and Articles 56-1 @d« of the Regulations Governing
the Offering and Issuance of Securities by Seesrigsuers shall be set out in the reasons
for convening the shareholders meeting with esakeatintents explained. They shall not
be raised by a special motion.
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Article 4

Article 5

Where an election of all Directors (including Indedent Directors) as well as their
inauguration date are stated as the reasons foenorg the shareholders’ meeting, after
the completion of the election in said meeting,hsimauguration date may not be altered
by any special motion or otherwise in the same meget

A shareholder holding 1% or more of the total nundfdssued shares may submit to the
Company a written proposal for discussion at a g@nghareholders’ meeting. The
number of items so proposed, however, is limitesrte only, and proposal containing
more than one item will not be included in the nmegtagenda. In addition, when the
circumstances of any subparagraph under Paragrapticle 172-1 of the Company Act
apply to a proposal put forward by a shareholdex,Board of Directors may exclude it
from the agenda.

A shareholder may submit a proposal urging the @mgo promote public interests or
fulfill its fulfill social responsibilities. In acardance with the provisions under Article
172-1 of the Company Act, the number of items sappsed is limited to one only. A
proposal containing more than one item will noirb#uded in the meeting agenda.

Prior to the book closure date of a general shddehsg meeting, the Company shall
publicly announce its acceptance of shareholdgrqzals in writing or electronically, and
the location and time period for their submissidrhe period for submission of
shareholder proposals may not be less than 10 days.

Proposals submitted by shareholders are limitegBDbwords. A proposal contains more
than 300 words will not be included in the meetaggnda. The shareholder making the
proposal shall be present in person or by proxhatgeneral shareholders’ meeting and
take part in discussion of the proposal.

Prior to the date for issuance of notice of a dmalders’ meeting, the Company shall
inform the shareholders who submitted proposalthefproposal screening results, and
list in the meeting notice the proposals that confto the provisions of this Article. For
proposals excluded, the Board of Directors shgblar the reasons at the shareholders’
meeting.

For each shareholders’ meeting, a shddeinanay appoint a proxy to attend the meeting
by providing the proxy form issued by the Comparithwhe scope of authority clearly
stated.

A shareholder may issue only one proxy form andbapmonly one proxy for any given
shareholders’ meeting, and shall deliver the priaxyn to the Company five days before
the date of the shareholders’ meeting. When duglipeoxy forms are delivered, the one
received earliest shall prevail unless a declamaisomade to cancel the previous proxy
form.

After a proxy form has been delivered to the Conypérthe shareholder intends to attend
the meeting in person or to exercise voting rightsorrespondence or electronic means,
a written notice of proxy cancellation shall be mitted to the Company two days before
the meeting date. If the cancellation notice isnsiiled after that time, votes cast by the
proxy at the meeting shall prevail.

After a proxy form has been delivered to the Conypérthe shareholder intends to attend
the meeting on line, a written notice of proxy adtation shall be submitted to the
Company two days before the meeting date. If the@#ation notice is submitted after
that time, votes cast by the proxy at the meetivagl prevail.

The shareholders’ meeting shall be comdemt the premises of the Company or an
appropriate venue convenient for shareholders tieen@t The meeting shall begin no

earlier than 9 a.m. or no later than 3 p.m. Fulistderation shall be given to the opinions
of Independent Directors with respect to the vesmek time of meeting.
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Article 6

Article 6-1

The constrains on meeting venue do not apply in dase of virtual shareholders’
meetings.

The Company shall specify in its shareleot’ meeting notices the time during which the
attendance registrations of shareholders, solgitaand proxies (collectively,
"shareholders") will be accepted, the place foeratance registration, and other matters
requiring attention.

The time during which shareholder attendance negishs will be accepted, as stated in
the preceding paragraph, shall be at least 30 esnptior to the time the meeting
commences. The place where attendance registrareraccepted shall be clearly marked
and a sufficient number of suitable personnel dhalassigned to handle the registrations.
For virtual shareholders’ meetings, attendancesteggions may begin on the virtual
meeting platform 30 minutes prior to the time theeting commences. Shareholders
completing the registration will be deemed as dlitan the shareholders’ meeting in
person.

Shareholders shall attend shareholders’ meetintgsthe attendance cards, sign-in cards,
or other certificates of attendance. The Company naa arbitrarily add requirements for
other documents beyond those showing eligibilityattend presented by shareholders.
Solicitors soliciting proxy forms shall also brirdentification documents for verification.
The Company shall provide the attending sharehshdéh an attendance book to sign, or
attending shareholders may hand in sign-in cardieunof signing in. The Company shall
furnish attending shareholders with the meetinghdge annual report, attendance card,
speaker’s slips, voting slips, and other meetingenes. Where there is an election of
Directors (including Independent Directors), balshall also be furnished.

When the government or a juristic person is a $todder, it may be represented by more
than one representative at a shareholders’ meatingn a juristic person is appointed to
attend the shareholders’ meeting, it may desigomaleone person to attend on its behalf.
For virtual shareholders’ meetings, shareholdeadl sbégister with the Company two days
before the date of the shareholders’ meeting if theend to attend the meeting online.

For virtual shareholders’ meetings, the Companyl sipdoad the shareholders’ meeting
agenda, annual report and other relevant matddatse virtual meeting platform at least
30 minutes prior to the time the meeting commerazes have the information available
until the end of the meeting.

To convene a virtual shareholders’ nregtthe Company shall include the following
items in the shareholders’ meeting notice:

1. The means for shareholders to attend the virtuaktimge and exercise their rights.
2. Actions to be taken when the virtual meeting plaitfoor online participation is
obstructed due to natural disasters, accidentstlwer dorce majeure events. The
action plan shall at least cover the following i'em
A. The time to which the meeting is postponed if theva@ obstruction cannot be
removed or the time the meeting will resume, arddaite to which the meeting
is postponed or the date the meeting will resume.

B. Shareholders who did not register to attend thgiraal virtual shareholders’
meeting cannot attend the postponed or resumenbsess

C. For hybrid shareholders’ meetings, if the virtuadeting cannot continue and
the total number of shares represented by attenslmageholders, excluding
shares represented by ones attending the virtu@timge online, meets the
minimum quorum requirement for a shareholders’ mgetthe meeting shall
continue. For shareholders who attend the virtueétimg online, their shares
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Article 7

Article 8

Article 9

shall be included in the total number of sharesesgnted by the attending
shareholders, and they are deemed to have waiegdights with respect to all
proposals of that shareholders’ meeting.
D. Actions to be taken if the outcome of all propodads been announced and
special motions have not been carried out.
3. For virtual shareholders’ meetings, alternative sneas available to shareholders
with difficulties in attending a virtual sharehotdemeeting online shall be specified.

The shareholders’ meeting is presidedtihy Chairman of the Board of Directors if
convened by the Board. If the Chairman is on leavenable to exercise power, the Vice
Chairman of the Board shall stand proxy. If thesenb Vice Chairman or the Vice
Chairman is also on leave or unable to exerciseepotive Chairman may appoint one of
Managing Directors to stand proxy. If there is naridging Director, the Chairman may
appoint one Director to stand proxy. If the Chainm@oes not appoint a proxy, the
Managing Directors or Directors shall elect onesparfrom among themselves to preside
at the meeting.

When a Managing Director or Director serves asrcles referred to in the preceding
paragraph, he/she shall have held that positiosifomonths or more and understand the
financial and business conditions of the Companke Bame shall be true for a
representative of a juristic person director tleaves as chair.

It is advisable that shareholders’ meetings congtdnethe Board of Directors be chaired
by the Chairman of the Board in person and attermjed majority of the Directors, at
least one Supervisor, and at least one memberobif feactional committee on behalf of
the committee. The attendance shall be recordéteimeeting minutes.

If the shareholders’ meeting is convened by anildégparty other than the Board, the
convening party shall preside at the meeting. Wtieme are two or more convening
parties, they shall elect a person from among tleéras to preside at the meeting.

The Company may appoint the retained attorneysifiedrpublic accountants or related
persons to participate in a shareholder meetirapasrvers.

The Company, beginning from the time dcepts shareholder attendance registrations,
shall make an uninterrupted audio and video reogrdif the registration procedure, the
proceedings of the shareholders’ meeting, and ¢tiegy and vote counting procedures.
The recorded materials of the preceding paragrhal se retained for at least one year. If,
however, a shareholder files a lawsuit pursuarirtecle 189 of the Company Act, the
recording shall be retained until the conclusiotheflitigation.

For virtual shareholders’ meetings, the Companyll dteeep records of the shareholder
registration, sign-in, check-in, question time, armding as well as the vote counting by
the Company, and make an uninterrupted audio addovirecording of the entire
proceedings of the virtual meetings.

The records and audio and video recording in tleeqaling paragraph shall be properly
retained throughout the life of the Company. Copiethe audio and video recording shall
be given to the party engaged by the Company tallbathe virtual meetings for
safekeeping.

The attendance at the shareholders’ mgethall be calculated based on the number of
shares. The number of shares in attendance shalilbalated in accordance with the
shares indicated by the attendance book or thedattee cards handed in and the shares
of shareholders whose attendances are registetbd &irtual meeting platform, plus the
number of shares with voting rights exercised byespondence or electronic means.

The chair shall call the meeting to order at tHeeslaled time and announce the number of
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Article 10

Article 11

non-voting shares and the number of shares prasém same time.

When the majority of the total number of issuedrehaare not represented by the
attending shareholders, the chair may announce dstppne the meeting. The
postponement is limited to two times with a combimkiration of less than one hour. If
the quorum is not met after two postponements &edattending shareholders do not
represent one-third or more of the total numbessified shares, the chair shall announce
the adjournment of meeting. For virtual sharehadereetings, the Company shall also
announce the adjournment of meeting at the viregting platform.

If the quorum is not met after two postponementsiastioned in the preceding paragraph,
but one-third or more of the total number of issabdres are represented by the attending
shareholders, tentative resolutions may be madsupat to Paragraph 1, Article 175 of
the Company Act. All shareholders shall be notifigdhe tentative resolutions and the
shareholders’ meeting shall be convened within orenth. For virtual shareholders’
meetings, shareholders shall re-register with tben@any pursuant to Article 6 herein if
they intend to attend the meeting online.

If the attending shareholders represent a majafityhe total number of issued shares
before the conclusion of meeting, the chair maylest the tentative resolutions for
voting at the shareholders’ meeting pursuant tickrtl74 of the Company Act.

If a shareholders’ meeting is convengdhe Board of Directors, the meeting agenda shall
be set by the Board of Directors. Relevant promogaicluding special motions and
amendments to the original proposals) shall be Ivedo by voting on a
proposal-by-proposal basis. The meeting shall mcaccording to the agenda which
shall not be changed without a resolution of thereholders' meeting.

The preceding paragraph apply mutatis mutandih&oefiolders’ meetings convened by
any party, other than the Board of Directors, &dito convene such meeting.

The chair may not declare the meeting adjournear poi completion of deliberation on
the meeting agenda of the two preceding paragrépbksiding special motions), except
by a resolution of the shareholders’ meeting. # thair announces the adjournment in
violation of the Rules and Procedures, other membéthe Board shall promptly assist
the attending shareholders in electing a chairyansto the statutory procedures with the
consent of the majority of voting rights representey the attending shareholders to
continue the meeting.

The chair shall give ample opportunity for explamaiand discussion of the proposals and
the amendments or special motions proposed byhdreisolders. When the chair is of the
opinion that a proposal has been discussed suffigiéo put it to a vote, the chair shall
announce the discussion closed and call for a Weéshe shall also allow ample time for
voting.

Before speaking, the attending sharedwotthall complete the speaker’s slip indicating the
subject of speech, shareholder’'s account numbethéonumber of attendance card) and
account name. The sequence of speeches shalldrendetd by the chair.

If the attending shareholder submits a speakepsvathout speaking, it shall be deemed

as making no speeches. If the contents of speexlinaonsistent with the contents of

speaker’s slip, the contents of speech shall prevai

The shareholder shall not make a speech concetimingame proposal for more than two
times without the consent of chair, and the duratb each speech shall not exceed five
minutes. If the shareholders speaks in violatiothef provisions or beyond the scope of
agenda item, the chair may stop the speech.

When the attending shareholder speaks, other stidexh shall not interrupt the speech

unless they are permitted by the chair and thekspgahareholder. Otherwise, the chair
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Article 12

Article 13

shall stop such interruption.

If a juristic person shareholder appoints two orrenoepresentatives to attend the
shareholders’ meeting, only one representative spagk for each agenda item.

After the attending shareholder has spoken, th& oy respond in person or appoint an
appropriate person to respond.

For virtual shareholders’ meetings, shareholdetending online may raise questions in
writing at the virtual meeting platform after thieair calls the meeting to order and before
he/she announces the meeting adjourned. Sharebotdemot raise more than two
guestions concerning the same proposal and eadti@ueshall be limited to 200 words.
Paragraphs 1 to 5 do not apply.

Voting at shareholders’ meetings shalldalculated based on the numbers of shares.
Shares held by shareholders with no voting righ&sl 1ot be included in the total number
of issued shares with respect to resolutions ottta@eholders’ meeting.

Shareholders shall not participate in voting onmageitems of which they have a personal
interest and may impair the interest of the Compamg shall not exercise the voting
rights as proxy for other shareholders.

The shares held by shareholders with no votingsighthe preceding paragraph shall not
be included in the calculation of voting rightsadfending shareholders.

With the exception of trust enterprises or sharmddiokervice agents approved by the
competent securities authority, when one persaspinted as proxy by two or more
shareholders concurrently, the voting rights regmé=d by such proxy shall not exceed
3% of the voting rights represented by the totahhar of issues shares. The voting rights
in excess of the percentage shall not be calculated

Shareholders are entitled to one voteefach share held, but the case shall not apply to
restricted shares and non-voting shares specifieéaragraph 2, Article 179 of the
Company Act.

When the Company convenes a shareholders’ meeétispall adopt exercise of voting
rights by electronic means and may adopt exerdiseoting rights by correspondence.
When voting rights are exercised by correspondencglectronic means, the method of
exercise shall be specified in the shareholder®tmg notice. A shareholder exercising
voting rights by correspondence or electronic megiidhe deemed to have attended the
meeting in person, but to have waived his/her sighith respect to the special motions
and amendments to original proposals of that mgefilerefore, it is advisable for the
Company to avoid the submission of special motiansl amendments to original
proposals.

A shareholder intending to exercise voting righgscbrrespondence or electronic means
shall deliver a written declaration of intent t@ tGompany two days before the date of the
shareholders’ meeting. When duplicate declaratiohsntent are delivered, the one
received earliest shall prevail, except when aatatibn is made to cancel the earlier
declaration of intent.

After a shareholder has exercised voting rightgdryespondence or electronic means, in
the event the shareholder intends to attend thelsblalers’ meeting in person or on line,
a written declaration of intent to retract the wagtirights already exercised under the
preceding paragraph shall be made known to the @oyy the same means as the
voting rights were exercised, two days before thie @f the shareholders’ meeting. If the
notice of retraction is submitted after that tintiee voting rights already exercised by
correspondence or electronic means shall prevalletWa shareholder has exercised
voting rights both by correspondence or electrangans and by appointing a proxy to
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Article 14

Article 15

attend a shareholders’ meeting, the voting righty@sed by the proxy in the meeting
shall prevail.

Except as otherwise provided in the Company Act emthe Company’s Articles of
Incorporation, the proposals at the shareholdeegtimy shall be resolved by a majority
vote of the shareholders attending the meeting. W\lsting, shareholders would cast
their votes on a proposal-by-proposal basis. After conclusion of the meeting, the
results for each proposal, i.e., the numbers oévdor and against and the number of
abstentions, shall be uploaded into the MOPS onstme day as the shareholders’
meeting.

When there is an amendment or an alternative toopogal, the chair shall present the
amendment or alternative together with the origipedposal and decide their voting
orders. If one proposal among them has been adogptedothers shall be deemed
overruled and no further voting is required.

Vote monitoring and counting personnel for the ngton a proposal shall be appointed
by the chair, provided that all monitoring persdrstall be shareholders of the Company.
Vote counting for shareholders’ meeting proposalslections shall be conducted in
public at the place of the shareholders’ meetingnédiately after vote counting has been
completed, the results of the voting, including skettistical tallies of the numbers of votes,
shall be announced on-site at the meeting anddeddn the meeting minutes.

For virtual shareholders’ meetings, when the meets called to order, shareholders
attending the meeting online shall cast votes a@pg@sals and elections via the virtual
meeting platform before the chair announces the @nithe voting session. Otherwise,
they are deemed to have waived their rights.

For virtual shareholders’ meetings, all votes avented after the chair announces the end
of the voting session. Results of the voting amdtedns shall be announced immediately.
For hybrid shareholders’ meetings, shareholders witend to attend the in-person
shareholders’ meeting in person after registeringattend the meeting online in
accordance with Article 6 herein shall retract thebgistrations two days before the
shareholders’ meeting by the same means as thajnar registration. If their
registrations are retracted after that time, they only attend the shareholders’ meeting
online.

When voting rights have been exercised by corredgure or electronic means, unless
the shareholders withdraw their declarations adnhtand attend the shareholders’ meeting
online, they cannot exercise voting rights on thegioal proposals, make any
amendments to the original proposals or exercigmgaights on amendments to the
original proposals, except for special motions.

The election of Directors (including kylendent Directors) at a shareholders’ meeting
shall be held in accordance with the applicabletele and appointment rules adopted by
the Company, and the voting results shall be ancedion-site immediately, including
the names of those elected as Directors (incluthdgpendent Directors) as well as the
numbers of votes with which they were elected dral rtames of those who were not
elected as well as the numbers of votes with wthely received.

The ballots for the election referred to in thegading paragraph shall be sealed with the
signatures of the monitoring personnel and kepiraper custody for at least one year. If,
however, a shareholder files a lawsuit pursuarrtele 189 of the Company Act, the
ballots shall be retained until the conclusionhsf kitigation.

The resolutions of the shareholders'tmgeshall be recorded in the minutes. The meeting
minutes shall be signed or sealed by the chaihefnieeting with a copy distributed to
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Article 17

Article 18

each shareholder within 20 days after the conalusidhe meeting. The minutes may be
prepared and distributed by electronic means.

The distribution of meeting minutes in the precgdaragraph may be done by means of
a public announcement made through the MOPS.

The meeting minutes shall accurately record the, yeanth, day and place of the meeting,
the chair’s full name, the methods by which resohd were adopted, and a summary of
the deliberations and their voting results (inchgdthe statistical tallies of the numbers of
votes). In the event of an election of Directonscliiding Independent Directors), the
number of voting rights won by each candidate sballdisclosed. The minutes shall be
properly retained throughout the life of the Comypan

For virtual shareholders’ meetings, besides iteetdasth in the preceding paragraph, the
time the shareholders’ meeting start and end, ndefittoconvening the meeting, names of
the chair and recorder, and actions to be takemilne virtual meeting platform or online
participation is obstructed due to natural disasteccidents or other force majeure events
as well as the outcomes thereof shall be includete minutes.

For virtual shareholders’ meetings, besides comglyith requirements set forth in the
preceding paragraph, alternative measures avaitab&hareholders with difficulties in
attending a virtual shareholders’ meeting onlingllde specified in the meeting minutes.

On the day of a shareholders’ meetingg Company shall compile in the prescribed
format a statistical statement of the number ofrehabbtained by solicitors through
solicitation, the number of shares represented toxigs and the number of shares
represented by shareholders attending the meejicgrbespondence or electronic means,
and shall make an express disclosure of the sathe atace of the shareholders’ meeting.
For virtual shareholders’ meetings, the Companyll sbpload the aforementioned
information to the virtual meeting platform at le&9 minutes prior to the time the
meeting commences and have the information availatil the end of the meeting.

For virtual shareholders’ meetings, when the megasrcalled to order, the total number of
shares represented at the meeting shall be disctwsé¢he virtual meeting platform. The
same shall apply whenever the total number of sheepresented at the meeting and a
new tally of votes is released during the meeting.

If matters put to a resolution at a shareholdersetimg constitute material information
under applicable laws or regulations or under raguts of Taipei Exchange, the
Company shall upload the content of such resolutiothe MOPS within the prescribed
period.

The personnel involved in the sharehdtdeneeting affairs shall wear identification
certificates or armbands.

The chair may direct patrol personnel or securgyspnnel to assist in maintaining the
order of the meeting. Such patrol personnel or ri#gcpersonnel shall wear armbands
marked "Patrol Personnel" while assisting in maimitg the order of the meeting.

At the place of a shareholders’ meeting, if a dhalider attempts to speak through any
device other than the public address equipmenugdty the Company, the chair may
prevent the shareholder from so doing.

When a shareholder violates the Rules and Procedurg defies the chair’s correction,
obstructing the proceedings and refusing to hedld ta stop, the chair may direct the
patrol personnel or security personnel to escerstiareholder from the meeting.

When the meeting is in progress, theirchy announce a break at his/her discretion. If
force majeure events occur, the chair may decidertgporarily suspend the meeting and
announce the time to resume the meeting dependitigeosituation.
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Article 20

Article 21

If the meeting venue becomes unavailable beforetingee@genda (including special
motions) has been completed, another venue carsé@ 1@ resume the meeting upon
resolution at the shareholders’ meeting.

It may be resolved at the shareholders’ meetirdgter or resume the meeting within five
days pursuant to Article 182 of the Company Act.

For virtual shareholders’ meetings, tbempany shall disclose the results of voting and
elections promptly after the end of the voting s@s®n the virtual meeting platform as
required. The disclosure shall continue at leasiirtutes after the chair has announced
the meeting adjourned.

When convening a virtual shareholdergating, the chair and the recorder shall be at the
same location in Taiwan. The chair shall annouheeaddress of their location when the
meeting is called to order.

When convening a virtual shareholdergeting, where the virtual meeting platform or
online participation is obstructed due to naturahsiters, accidents or other force majeure
events before the chair announces the meeting redjdwand the obstruction continues for
more than 30 minutes, the meeting shall be postpa@oeor resumed on another date
within five days and in which case, Article 182thé Company Act shall not apply.

For postponed or resumed meetings described imprineeding paragraph, shareholders
who did not register to attend the original virtshlareholders’ meeting cannot attend the
postponed or resumed session.

For meetings postponed or resumed in accordanteRaitagraph 1, the number of shares
represented by and the voting rights and elecigirts exercised by the shareholders, who
register to attend and complete the attendancetratgon of the original shareholders’
meeting but do not take part in the postponed sumed meeting, shall be counted
towards the total number of shares, number of gatights and number of election rights
represented at the postponed or resumed meeting.

For meetings postponed or resumed in accordande Raragraph 1, discussions and
resolutions are not required for proposals withesatast and counted as well as results
announced, or concerning the list of elected Dmec(including Independent Directors).
For hybrid shareholders’ meetings where the virtunakting cannot continue, if the total
number of shares represented by attending shamspleixcluding shares represented by
ones attending the virtual meeting online, meet¢sninimum quorum requirement for a
shareholders’ meeting, the meeting shall contiiuides of postponement or resumption
under Paragraph 1 shall not apply.

When the meeting continues as described in theegneg paragraph, shares represented
by shareholders attending the meeting online dhalincluded in the total number of
shares represented by attending shareholders. Howblese shareholders are deemed to
have waived their rights with respect to all pragdef that shareholders’ meeting.

When the Company postpones or resumes the shaeesialdeeting in accordance with
Paragraph 1, preliminary works shall be done adogrdo the date of the original
shareholders’ meeting and the requirements sdt forParagraph 7, Article 44-20 of the
Regulations Governing the Administration of ShatdboServices of Public Companies.
For dates or periods set forth in the second Hafrticle 12, and Paragraph 3, Article 13
of the Regulations Governing the Use of ProxiesAttendance at Shareholder Meetings
of Public Companies as well as Paragraph 2, Artddl&, Article 44-15, and Paragraph 1,
Article 44-17 of the Regulations Governing the Adisiration of Shareholder Services of
Public Companies, the Company shall proceed baséldeodate of shareholders’ meeting
postponed or resumed in accordance with Paragraph 1
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Article 22 When convening a virtual shareholdergating, the Company shall provide appropriate
alternative measures to shareholders with diffieslin attending the virtual shareholders’

meeting online.

Article 23 The Rules and Procedures and any amemidhezeto shall take effect after adoption by
the shareholders’ meeting.

- 40 -



Appendix 3

Motech Industries Inc.
Shareholding Details of Directors
Book Closure Date: April 19, 2026

Shareholdings on Registel
of Shareholders as of the
Book Closure Date

Shareholding
on the Date Elected

Title Name Date Elected
No. of Shareholding No. of Shareholding
Shares % Shares %
Chairman Yung-Hui Tseng 2025.06.20 10,972,717 2.84% 10,972,717 2.84%
Director Chih-Kaou Lee 2025.06.2( 4,312,770 1.11% 4,312,77Q 1.11%
Director Ming-Shiaw Lu 2025.06.20 2,679,827  0.69% 2,679,827 0.69%
Cheng Fu-Tien
Culture &
Director FEduca“F’” 2025.06.20 | 7,308,120  1.89% | 7,308,120 1.89%
oundation
Representative
Huan-Shun Lin
Independent
Dir%ctor San-Boh Lee 2025.06.20 144,328  0.04% 144,328 0.04%
Independent .
Director Kin-Tsau Lee 2025.06.20 D 0.00% 0 0.00%
Independent . .
Director Chia-Hsin Chang 2025.06.20 0 0.00% 0 0.00%
Independent .
Director Andie Chen 2025.06.20 D 0.00% 0 0.00%
Shareholdings of all Directors (Note) 25,273,434 6.53%
Minimum shareholdings of all Directors 15,481,6[/5 4.00%
Note:
1. Pursuant to Article 2 of the “Rules and Review lechaes for Director and Supervisor Share

Ownership Ratios at Public Companies”, the shatkhg$ of Independent Directors elected by
a public company shall not be included in the dakion of total registered shares owned by all
Directors. If the public company has elected two more Independent Directors, the
shareholding of all Directors, excluding the Indegent Directors, calculated at the statutory
rate shall be decreased to 80% the independent directors act exceed one-hatheftotal
director seats, and an audit committee has beablessted in accordance with the Act, the
provisions on the minimum percentage requirementstie shareholding respectively of all
directors and supervisors in paragraphs 1 and [Rrestaapply.

The minimum shareholdings of all Directors shalll%481,675 shares. As of April 19, 2026,
the total shareholdings of all Directors, excludthg Independent Directors was 25,273,434
shares.

The Company has established the Audit Committee.prbvision on the minimum percentage

requirements for the shareholding of Supervisoesdwt apply.
-41 -



	
	KCA41
	
	KCA41





